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Abstract: Since 2025, with the gradual introduction of multiple government investment fund
management regulations at the national level, a large number of local government investment funds
have begun a new round of preparation and operation in accordance with the new policy direction.
Under the new policy system, how to achieve the exit effect of local government investment funds is
the core issue that needs to be considered for the establishment, operation and management of
investment funds at all levels of government. This article starts from the perspective of the exit of local
government investment funds, and analyzes five factors that affect the exit effect: fund investment field,
fund size, fund LP structure, GP type, and local team. It studies and proposes suggestions to optimize
and improve the system and mechanism of local government investment funds, establish a reasonable

investment logic, and promote the sustainable development of local government investment funds.

Keywords: Government Investment Fund, Exit of Funds, Factors Influencing
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